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1. Answer any five of the following questions: 2x5=10

a) What is meant by first degree price discrimination?
S SIS AT (AT FEA00 B (JIRAT?

b) What is quasi rent?
ST UG IS Bl (JIRTT?

c) What is collective bargaining?

SR 1 FIHRN F2

d) Distinguish between gross profit and net profit.

(NG AT G3¢ fNG AR Ny (<5 52

e) What is Economic Rent?

SAAOF TG 7
f) State two features of monopolistic competition market.
JHFTHON ARSTIOT JAF ISR 7O IS (7Y |

g) State two features of oligopoly market.

ST IroUaa %6 (IS (14 |

h) Define interest.
AN PICP qCeT?
2. Answer any four of the following questions: 5x4=20

a) Distinguish between perfectly competitive and monopoly markets.



Yo ST YT G IFCHTOT G WL 1T 62

b) Why is there no supply curve under monopoly?
AFTHGHT G (T (G (F4T (722

c¢) Explain the relationship between AR, MR and elasticity of demand.

AR, MR <8 BIFEATE RfSRHFOR N S=<F 549 4|

d) Explain briefly Innovation theog/ of profit.
ST 0O RGN ©GI6 LT e |

e) Distinguish between partial and general equilibrium.
WRF 72 TR SIIACNII WL A1LFT FH |

) Explain briefly Ricardian theory of rent.
—
ST YNGAT ST RGN ©GIT 74N FA |

3. Answer any one of the following questions:

10x1=10

a) Explain the characteristics of equilibrium under monopoly. How is price determined under

monopoly?

5+5

APCHION IMGUCH ST (T AT B APCGOI IS AN IO

fNefrger a1 =72

b) Define trade union. What are its functions? Can trade union raise wages?

JNF FT IS F ([@RR I7 FIOsf Ft Fhr ®NF 39 F g Afoew e

ATG?



